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                                FOREWORD 
  
This Handbook covers the project phase of condominiums which are to be 
constructed or rehabilitated under Section 234(d).  It also contains the 
basic documents and instructions for creating a condominium regime.  The 
Mortgage Insurance Handbook for Condominium Housing Insured Under Section 
234(c) of the National Housing Act, Reference (1) of the Foreword, 
contains the requirements and instructions for insuring mortgages in the 
individual unit phase.  The Section 234(c) Handbook also contains 



instructions and requirements for converting a project that was encumbered 
by a mortgage insured under other Sections of the Act to individual 
condominium estates under a condominium regime. 
  
 NOTE:   The MORTGAGE INSURANCE HANDBOOK FOR CONDOMINIUM HOUSING INSURED 
         UNDER SECTION 234(c) OF THE NATIONAL HOUSING ACT covers the 
         instructions for insuring the mortgages of the individual units 
         after the project phase (Section 234(d)) has been completed and 
         in cases of 11 or less units where no project mortgage is 
         required. 
  
Legal Authority: 
  
Subchapter L - Condominium Housing Insurance 
  
     Subpart A - Eligibility Requirements for Individually Owned Units 
                 (234.1 - 234.249) 
  
     Subpart B - Contract Rights and Obligations Individually Owned 
                 Units (234.251 - 234.290 and 203.251 - 203.435 except 
                 as provided in 234.255). 
  
     Subpart C - Eligibility Requirements for Projects - Conversion 
                 Individual Sales Units (234.501 - 234.700 and 207 except 
                 as provided in 234.501) 
  
     Subpart D - Contract Rights and Obligations - Projects - Conversion 
                 Individual sales Units (234.751 - 234.850 and 207.251 
                 except as provided in 234.751) 
  
References: 
  
   (1)  4265.1 - Home Mortgage Insurance - Condominium Units, 
                 Section 234(c) Handbook 
  
   (2)  4445.1 - Underwriting - Technical Direction for Multifamily 
                 Mortgage Insurance Handbook 
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References:  (continued) 
  
   (3)  4150.1 - Valuation Analysis Handbook for 
                 Home Mortgage Insurance 
  
   (4)  4110.1 - Fiscal and ADP Handbook 
  
   (5)  4410.1 - Project Fiscal Procedures Handbook 



  
   (6)  4550.1 - Basic Cooperative Housing Insurance Handbook 
  
   (7)  4550.5 - Investor-Sponsor and Non-profit Sponsorship of 
                 Housing Cooperatives Handbook 
  
   (8)  HM 4371.2 - Cooperative Accounting Handbook - Manual 
  
   (9)  HM 4371.3 - Cooperative Accounting Handbook - Computer 
  
  (10)  HM 1340.3A - Labor Standards and Labor Relations 
  
  (11)  4460.1 - Architectural Analysis and Inspections Handbook for 
                 Project Mortgage Insurance 
  
  (12)  4145.1 - Architectural Processing and Inspections for 
                 Home Mortgage Insurance 
  
  (13)  4465.1 - Valuation Analysis for Project Mortgage Insurance 
  
  (14)  4470.1 - Mortgage Credit Analysis for Project Mortgage 
                 Insurance 
  
Cancellations:  This Handbook cancels Volume VII, Book 1, Paragraphs 
71980.20 thru 71980.26; Volume VII, Book 2, Paragraphs 72734 thru 
72734.2; Paragraphs 72977 thru 72986; Paragraphs 73099 thru 73099.9 of 
the FHA Manual; Circular 4415.14 and HPMC-FHA Guide 4440.3. 
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